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KINSTEEL BHD. 
Company No : 210470-M
Incorporated in Malaysia

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE EIGHTEEN MONTHS  ENDED 30 JUNE 2014

Unaudited Audited
18 months 12 months

ended  ended
30.06.2014 31.12.2012

RM'000 RM'000

Loss before tax (921,670)             (236,143)             

Adjustments for :
Depreciation 162,838              106,219              
Interest expense 317,942              160,040              
Interest income (29)                      (844)                    
Inventories written down 90,000                90,564                
Impairment of receivables 3,058                  21,889                
Intangible assets written off 1,293                  -                      
Fixed assets written off 90,140                -                      
Operating cash flows before working capital changes 665,242              141,725              
Changes in working capital
Decrease/(Increase) in inventories 799,892              (461,089)             
Decrease / (Increase) in receivables 23,515                56,718                
(Decrease)/Increase in payables (349,979)             493,359              

1,138,670           230,713              
Interest paid (166,473)             (129,968)             
Interest received 29                       844                     
Tax refund -                      917                     
Tax paid (2,315)                 (478)                    
Net cash flows from / for  operating activities 969,911              102,028              

Investing activities
Purchase of property, plant and equipment (145,882)             (134,737)             
Proceeds from disposal of property, plant and equipment -                      113                     
Net cash flows for investing activities (145,882)             (134,624)             

Financing activities
Deposits pledged for bank borrowings withdrawn -                      55,835                
Proceeds of term loan 51,720                
Decrease in DSRA/FSRA account 2,120                  
Proceeds from issuance of RCULS -                      70,000                
Short term borrowings (96,051)               -                      
Repayment of Murabahah Commercial Papers -                      (10,000)               
Repayment of Murabahah Medium Term Notes (10,000)               (60,000)               
Proceeds/(Repayment) of loans 100,098              (82,954)               
Repayment of hire purchase/lease liabilities (8,606)                 (8,453)                 
Net cash flows for / from financing activities (14,559)               18,268                

Net change in cash and cash equivalents (112,200)             (14,328)               
Effects of foreign exchange rate changes -                      204                     
Cash and cash equivalents at beginning of period 24,858                33,727                

Cash and cash equivalents at end of period (87,342)               19,603                

The above Condensed Consolidated Statement of Cash Flows should be read in conjunction with the audited 
financial statements for the year ended 31 December 2012 and the accompanying explanatory notes attached to the 
interim financial statements.
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KINSTEEL BHD. 
Company No : 210470-M
Incorporated in Malaysia

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE EIGHTEEN MONTH ENDED 30 JUNE 2014 (continued)

Unaudited Audited
18 months  12 months

ended ended
30.06.2014 31.12.2012

RM'000 RM'000

Composition of cash and cash equivalents
Fixed Deposits with financial institution 2,843                   14,355               
Cash and bank balances 1,285                   29,532               
Deposits in DSRA / FSRA account 10,964                 (5,255)                
Bank Overdrafts (102,434)             (19,029)              

Cash and cash equivalents at end of period (87,342)               19,603               

The above condensed consolidated statement of financial position should be read in conjuction
with the audited financial statements for the year ended 31 December 2012 and the accompanying
explanatory notes attached to the interim financial statements.
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